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e

He oTcTaBaTb OT COBPEMEHHOMO YPOBHS YNOTPEONEeHUs OMHAHCOBbIX M 3KOHOMUYECKNX TEPMMU
HOB ;
NpaBOBOW 1 OENOBOW NEKCUKN, UHCTPYMEHTOB M METOLOB PbIHKOB KanuTtana - O4eHb BaXHas
3apava.

Llenb npepgnaraemoro MOCCAPUAS, conepxaliero 6onee 1700 TonkoBaHWiA TEPMUHOB 1
pacwmngpoBok abbpesmaTyp - NTOMO4Yb HA HOBOM YPOBHE NPeoaoneTb TPYAHOCTUN 0bWeHUs B
obnactsax

BEHYYPHOIO BU3HECA

n IPO.

B FMTOCCAPWUMU cobpaHbl TepMUHBI 1 onpepeneHust, Hambonee 4acto ynotpebnsiowmecs
cpean 6U3HECMEHOB 1 YNeHOB Co0bLWecTBa NPSIMbIX MHBECTULNIA 1
BEHYyYpHOro Kanurtasna

FMOCCAPUWN moxeT 6biTb NONE3eH Kax,aoMy npodeccroHany, paboTawuemy B coepe BeH
yypHoro 6usHeca
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, UNIN T€M, KTO X04eT yrnybutb CBOM 3HAHUSI B 9TON obnacTu.

OpHa n3 3apay komnanum YK «AJTbAHC. BEHYYPHbBIV BUSHEC» - cnoco6cTBOBaTh
YNyYLEHMIO B3aMMOMNOHMMaHNS Ha MeXAyHAapPOOHOM YPOBHE 1 co3faHne 6naronpusiTHbIX
YCNOBWIA BHYTPEHHEM PbiHKE, MOUCK MHHOBALMOHHbIX

busHec naei

n peannaaums

BEHYYPHbIX MPOEKTOB

BonblrHCTBO OENOBLIX NOOEN B HACTOSIEE BPEMS OCO3HAIOT BaXXHOCTb CHUXeHUs bapbepa
HEeMOHUMaHWS, Kak SI3bIkOBOr0, Tak U TEPMMHOJIONMYECKOro, ANs PasBUTUS NOTEHUMNANbHbIX
BO3MOXHOCTE MeX IyHapoOHOro 6r3Heca 1 paclumpeHmnsl B3aMOBbIFrOOHOMO
COTPYAHMNYECTBA.

B Poccuu npouecc BHeOpeHus crneumann3npoBaHHON «BeHYYpPHOW» nekcukn Havancsa 10 net
Hasan, korga cnoBocoyeTaHne « BeH4ypHoe MHBecTUpoBaHMe» Brnepsble NOsSBUIOCh B
NOKYMeHTe, KOTOopbI HasbiBancs «PacnopsixeHue npasutenbcrea Poccuitickon ®enepauunu.
OcHOBHble HanpaBneHns pa3BUTUS BbICOKOPUCKOBOTO (

BEHYYPHOro

) NHBECTUPOBAHNS B HAY4YHO-TEXHNYECKUIA CEKTOP POCCUNCKOM S3KOHOMUKM».

BcesoapacTtatowmin nHtepec Kk BEH4YYPHOMY BU3HECY, a takxe akTMBHO
pa3BMBaKOLLEECs YaCTHO-rOCyAapCTBEHHOE NapTHEPCTBO, NPUBOASLLEE K MOSBNEHNIO HOBbIX
NUFPOKOB Ha POCCUMIACKOM NHBECTULIMOHHOM PbIHKE - CTano OCHOBOW A5 CO34aHUA
cneunann3npoBaHHOro cnosaps
TEePMUHOB

Llenb HacTosiwero MMOCCAPUS BeHuypHOro 6usHeca, conepxauero 6onee 1700
TONKOBaHMWM TepPMUHOB,
onpeneneHnii n pacwmgpoBok abbpeBnaTyp - He TONbKO CHSATb OPE0sT TAMHCTBEHHOCTM C BCE
elle ManonoHATHOro

TepMuHa

«

BEHYYP

» U NMPOSICHUTb CMbIC/T MHOTMX «COUBAIOWMX C TOMKY>» CneumanbHbiX ONpeaeneHunii, Ho yxxe Ha
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HOBOM YPOBHE MOMOYb MPEOAONEHMIO TPYAHOCTEN 0bWweHus B obnactu
BEHYypHOro 6usHeca

B FMOCCAPWUU cobpaHbl cnosa 1 cnoBocoYeTaHus, Hambonee 4acTo ynotpebnsiowmecs
cpean 6U3HECMEHOB 1 YNEHOB CO0BLWEeCTBA NPSIMbIX MHBECTULNIA 1 BEHUYYPHO
ro Kanurana

. MpencTtaBneH Takxe psia

TEPMUHOB

1 BbIPaXX EHUIA, UMEIOLLMX OTHOLIEHWNE K OeSTeNbHOCTU POHAO0BLIX BUPX, B HACTHOCTH, K
npaktuke IPO.

Mopsinok nofaym TEPMUHOB B aHT INACKOM OpUruHane B COMPOBOXAEHMN PYCCKOro nepesona
BblGpaH, NOTOMY YTO NPaKTUYECKM BCE TEPMUHDI
CCOOpPMMPOBANIUCH B @HM NOSI3bIYHBIX CTPAHaX U NEPEBOL UX HA PYCCKMWiA S3blK MHOrAa 6biBaeT
NUWb NPUONN3NTENBHBIM, U YACTO OHU BXOLAT B POCCUIACKYIO MPAKTMKY B OPUTMHANBHOM,

aHr IMIACKOM, 3BY4aHWK, a MHOrAa U HanMcaHuw.

BBnay TOro 410 MHOrME TEPMUHBI MEKOT HECKONBbKO pa3nyHbie TONKOBAHNS MO pa3Hble
CTOPOHbI OKeaHa nunn xe MoryT BbiTb HEOAHO3HAYHbIMU, B r
JIOCCAPUHA

BK/OYEHbI BapuaHThl, ynotpebnsemblie kak B CLWA, Tak n B EBpone.

Ecnu TepMuH BCTpeyaeTcs rnasHbiM obpasom B CLUA nnn, HaobopoT, Haxoout bonee
WMpPOKoe npumMeHeHve B EBpone, rnaBHbiM 06pa3omM B BenukobpuTtaHum - B 3TUX Clydasix
chenaHbl cneunanbHble NpuMeYaHus.

K coxaneHuio, yMeHMEe roBopuUTb 1 NOHUMATb Ha NPOPECCUOHANBHOM S3blKE HE MOXET
coenaTb NPoOLEcCh BeHYypHoro ¢gpuHaHcupoBaHus nnn IPO MmeHee CNoXXHbIMU, PUCKOBbLIMUA
N 3aTpaTHbIMU MO BPEMEHMN.

OnHaKo Mbl HageeMcs, 4To AaHHblii FTTOCCAPUN o6nerunt Bam NoHMMaH1e Npoucxonsiero
B CNIOXKHOM MUpE NPSMbIX 1 BeH4YyYpPHbIX
UHBeECcTULUNN ,

3/4



FMOCCAPUN n TEPMUHbI BeHuypHOro 6usHeca
19.08.2010 15:23

Tak Kak 3HaHue Bcerna npunoaet Cuny.
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